Maine Revised Statutes

Title 30-A: MUNICIPALITIES AND COUNTIES
HEADING: PL 1987, c. 737, Pt. A, 82 (new)

Chapter 225: MAINE MUNICIPAL BOND BANK
HEADING: PL 1987, c. 737, Pt. A, 82 (new)

8§5952. CONFLICT OF INTEREST

No commissioner of the bank may participate in any decision on any contract entered into by the bank,
if the commissioner has any pecuniary interest, direct or indirect in any firm, partnership, corporation or
association which is or may be aparty to the contract. [ 1987, c¢. 737, Pt. A, 82 (NEW;
1987, c¢. 737, Pt. C, 8106 (NEW; 1989, c. 6, (AMD); 1989, c. 9, 82
(AVD); 1989, c. 104, Pt. C, 888, 10 (AMVD).]

Contracts or agreements obtained through properly advertised bid procedures, or the ownership of stock
or other interest in any firm, partnership, corporation or association in which the commissioner does not
actively participate in day-to-day management shall not be interpreted as adirect or indirect pecuniary interest
inviolation of thischapter. [ 1987, c. 737, Pt. A 82 (NEW,; 1987, c. 737, Pt. C
8106 (NEW; 1989, c. 6, (AMD); 1989, c. 9, 82 (AMD); 1989, c. 104, Pt.
C, 888, 10 (AMD).]

SECTI ON HI STORY
1987, c. 737, §8A2, Cl06 (NEW. 1989, c. 6, (AMD). 1989, c. 9, §2 (AVD).
1989, c. 104, §§C8, 10 (AWD).
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